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The Student Loan Scamis an expose of the predatory nature of the $85-billion student loan industry. In this
in-depth exploration, Collinge argues that student loans have become the most profitable, uncompetitive, and
oppressive type of debt in American history.

This has occurred in large part due to federal legislation passed since the mid-1990s that removed standard
consumer protections from student loans-and allowed for massive penalties and draconian wealth-extraction
mechanisms to collect this inflated debt. High school graduates can no longer put themselves through college
for afew thousand dollarsin loan debt. Today, the average undergraduate borrower leaves school with more
than $20,000 in student loans, and for graduate students the average is a whopping $42,000. For the past
twenty years, college tuition has increased at more than double the rate of inflation, with the cost largely
shifting to student debt.

Callinge coversthe history of student loans, the rise of Sallie Mae, and how universities have profited at the
expense of students. The book includes candid and compelling stories from people across the country about
how both nonprofit and for-profit student loan companies, aided by poor legislation, have shattered their
lives-and livelihoods. With nearly 5 million defaulted loans, this crisisis growing to epic proportions.

The Student Loan Scam takes an unflinching look at this unprecedented and pressing problem, while
exposing the powerful organizations and individuals who caused it to happen. Ultimately, Collinge argues
for the return of standard consumer protections for student loans, among other pragmatic solutions, in this
clarion call for social action.
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From reader reviews:
Jimmy Martinez:

Typically the book The Student Loan Scam: The Most Oppressive Debt in U.S. History and How We Can
Fight Back has alot of knowledge on it. So when you read this book you can get alot of help. The book was
published by the very famous author. Tom makes some research prior to write this book. This kind of book
very easy to read you can get the point easily after reading this article book.

Elaine Davenport:

The book untitled The Student Loan Scam: The Most Oppressive Debt in U.S. History and How We Can
Fight Back contain alot of information on that. The writer explains her idea with easy approach. The
language is very straightforward all the people, so do not really worry, you can easy to read the idea. The
book was published by famous author. The author gives you in the new period of time of literary works. You
can read this book because you can read on your smart phone, or product, so you can read the book in
anywhere and anytime. In a situation you wish to purchase the e-book, you can start their official web-site
and also order it. Have a nice study.

Elizabeth Corndlius;

Aswe know that book isimportant thing to add our information for everything. By a publication we can
know everything we would like. A book is arange of written, printed, illustrated or perhaps blank sheet.
Every year has been exactly added. This reserve The Student Loan Scam: The Most Oppressive Debt in U.S.
History and How We Can Fight Back wasfilled in relation to science. Spend your time to add your
knowledge about your research competence. Some people has various fed when they reading the book. If
you know how big benefit of a book, you can sense enjoy to read a book. In the modern eralike currently,
many ways to get book that you simply wanted.

Mary Patterson:

As ascholar exactly feel bored to reading. If their teacher asked them to go to the library in order to make
summary for some e-book, they are complained. Just very little students that has reading's heart or real their
passion. They just do what the professor want, like asked to the library. They go to generaly there but
nothing reading very seriously. Any students feel that reading is not important, boring and also can't see
colorful pictureson there. Yeah, it is being complicated. Book is very important for you personally. Aswe
know that on this period, many ways to get whatever we would like. Likewise word says, ways to reach
Chinese's country. So , this The Student Loan Scam: The Most Oppressive Debt in U.S. History and How
We Can Fight Back can make you truly feel more interested to read.
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